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PRESS RELEASE

CHELSEA LOGISTICS HOLDINGS CORP. EARNINGS UP BY 326% TO P115M IN
FIRST QUARTER OF 2018

Chelsealogistics Holdings Corp. (CLtBg market leader inshipping and logisticendustry in the
country, generated B.2 billion revenues for the first quarter of 2018ringing its net incomé¢o P115
million, 326% higher than P27 milliogported during the same period in 2017.

Chelsea ShippinGorp, the tankers and tugs businessibsidiaryof CLCsaw 60% growth in revenues
contributing P522 millionto the top-line for the first quarter of the year. TRl 4G S / KSf &S|
fleet is composed of 1fankers and 4 bargedhis includes the Medium Range (MR) tanker received in
April 2018which is expectedto support the logistics requirements of the local oil companies in the
importation of various petroleum products from the regibaginning third quarter of the year.

Onthe other hand, TranésiaShippingLines, Incorporated, the CLC subsidiary handling passenger and
cargo operationan Cebuy generated P370 milliomevenues,28% higher than first quarter 02017
Currently, Trang\sia owns 8RoRopassenger{RoPAx)and 7 cargo vessels, which inclu8enewly
acquired vesseleeceived Apribf this year The newlyacquiredRoRx and 2Zargo vesselare expected

to be operational beginning July 2018.

In March 2018CLC subsidiargtarlite FerriesInc.re-launched itsd NI y R Advénturé starts, when
you step into Starlite Also,MV Archerc one of{ (i I NI4RaP&u@sselsrecentlystarted servicing the
Matnog, Sorsogon Allen, Northern Samar routim the South. As of end Mar@1, 2018, Starlite saw
007 KAIKSNI O2yiNROdziA2Y (2 (GKS DNRdzLJQa NB @GSy dzS

On the logistics siden addition to itsexistingfastfood chain customer bas&VorkLinkServices, Inds
now providing customized logistics solutions @onumber & recognizedlocal dermaological clinics
During the first quarterWorkLink reported P58 million in revenues.

dWe are pleased wii K (i K $perdiiBnda 38 of the first quarter of 201&urther, vith the
anticipated influx of passengers during teemmerseason and increase in cargo movements towards
the end of the year in preparation for the Christmas holidays,are confident that we can sustain the
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growth in revenues and earnings of the Group during the succeeding quarders a AR / [/ t NB &

CEO Chryss Alfonsus V. Damuy

CLC closkat P690 per share yesterdgyMay7.! & 2F (GKS LISNA2R SyRSR al
value and earnings per share were P7.28 and P0.06, respectively
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ABOUT THE COMPANY

Chelsea Logistics Holdings Corp. (G&Ghe fastest growing shipping and logistics company in the
Philippines. Established on 26 August 2016, CLC was created to act as the holding company of the
shipping and logistics arm business segments of the Udenna Group of Companies. On August 8, 2017,
the Company went public and its shares of stock were initially listed at the Philippine Stock Exchange
(PSE). The Company is engaged in shipping and logistics businesses with key segments divided into: (i)
Charter, (ii) Passage, (iii) Freight, (iv) Tugleatices, and (v) Logistics services.



